WHAT’S MODE GOT TO DO WITH IT?
LIGHT RAIL TRANSIT AND REAL ESTATE DEVELOPMENT

Kate Bolinger, AICP

BBPLiC

BBP & ASSOCIATES, LLC

April 1, 2011



The Opportunity




Different Modes




LRT and TOD?

= Does Light Rall = Light TOD? Or Heavy TOD?
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Key Factors

= Five Key Interrelated Factors
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TRIGQMET

See where it takes you.

MAX Red Line

Weekday To Portland City Center and Beaverton
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X Trains that travel beyond Beaverton Transit Center
change to a Blue Line train prior to arriving at
Gateway Transit Center.
W Menday-Thursdays only
F Fridays only




Factor #2




= Private Sector Interest




Factor #4

= Market Strength

Round 8.0 / Fall 2010

Growth Trends to 2040:
Cooperative Forecasting in the Washington Region

Local governments In the Washingion region
have worked cooperativaly for many years o
gevelap reglon-wids and nelghborhood level
forecasts of employment, population, and
houssholos. Through this effor, 3 conslstant
5et of ozal and reglonal forecasts s devel-
oped for use In program and faciities plan-
ning shroughaout the raglan

The Cooperative Forecasiing Program, es-
abilshed In 1575 and administered by the
Metropalian Washington Councl of Gavemn-
ments (S0OG), enables local, reglonal, and
federal agencles o coominae planning cecl-
EloNE Using common assumplions about fu-
tura growih and development In the raglon
Each senes of forecasis, or a "Round,” pro-
vides 1and use aciity Torecasts of emplay-
ment, population, and households by five-
year Increments. Each Round covers a pe-
riad of 20 ta 30 years.

The Cooperallve Forecasiing process pro-
vides data necessary for regional planning
acivieEs Including analyzing the effects of
growin and developing pollcy responses o
regional Issues. In addrkon, the forecasts are
u=ad to determing the demand for public fa-
ciifies Including schoals, parks, medical Tacll-
ties, roats, stares, and senvices.

The Cooperative Forecast 5 @ muliksiage
Top-downbotlom-up® process unoertaken by
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Ci3's Planning Directors Technlcal Advisary Com-
mittee and the Cooperative Forecasiing and Data
Subcommittes. It emplays & reglonal ecanametic
medel and local Jurisdiciional forecasts. The model
prajects employment, population, and households
for the mefropoilan Washington reglon based on
natianal economic trends and local demographic
fachars.
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= Supportive Public
Policies
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Key Effects

= Higher density possible

= Rental rate premiums

= Higher land values |




Example #1

= Dallas, TX — DART Light Ralil Transit




Example #2

= Portland, OR — TrIMET MAX Light Ralil Transit




Example #3

= Boston, MA — Silver Line
Bus Rapid Transit




Summary and Outlook

= All Modes have Opportunities
= Degree of Opportunity Shaped by Factors

= Purple Line has Factors Working Together...
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